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M.A. (ECONOMICS) Semester - 1 (CBCS) Examination
Jan/Feb.-2022 [NEW COURSE]
MICRO ECONOMICS - 1(CORE)

Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q.1  Explain the Revealed Preference theory with diagram. (14)
Q.2  Explain the different concept of cost with diagram. (14)
Q.3  Explain the sales revenue maximization principle of Prof. William Baumlo with (14)
diagram.
Q.4  Explain the Prof. Edeworth’s duopoly model with diagram. (14)
Q.5  Write Short Notes. (Any Two) (14)

1. Isoquant

2. Kinked demand curve

3. Williamson’s managerial theory of firm
4. Price effect
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